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COMPLETION OF MAJOR TRANSACTION
CONCERNING THE SECOND AMENDMENTS

TO THE TERMS AND CONDITIONS OF THE CONVERTIBLE BONDS
ISSUED BY INNOVATIVE PHARMACEUTICAL BIOTECH LIMITED

Reference is made to the circular dated 14 July 2021 (the ‘‘Circular’’) issued by Extrawell
Pharmaceutical Holdings Limited (the ‘‘Company’’). Unless the context otherwise requires, capitalized
terms used herein shall have the same meanings as those defined in the Circular.

The Board is pleased to announce that all the conditions precedent to the Second Amendment Deed
have been fulfilled and Innovative has on 16 August 2021 issued the second amended and restated
instrument by way of deed poll in substitution of the Convertible Bonds Instrument to effect the
Second Amendments, and a new certificate of the Convertible Bonds has been issued to the Company
as bondholder from Innovative on the same day.
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